To assure that this edition of UMTS Journal of Economics is embroidered with finance topics I welcomed my colleagues and experts in the field, to participate with interesting scientific papers that can contribute to the quality of this Journal. I would like to thank all the participating authors for their contributions and to congratulate them on passing the rigorous review procedure. And finally I would like to thank all the reviewers for their hard work in making this edition of UMTS Journal of Economics possible. I hope that all the efforts incorporated in this edition will be well received from the reading public.
